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its public usefulness. A mere initru
mentof parly, in that State where oar

policy, .o ti.3 fi J rxtc cf
ISS4 a n.sitire hkC t Wei twvotes of C-- a. J?-ckcr- sr; ! M- - Vai P
ren. t:en RieaDCn of the 5ie
thr th.t injure w r;2f
it h nc: mttf rial ;o
cicc--J enemies mv? J r.iT,
a great marked fr th c
ourco'.tett. But r.r'
into tioth.n?. :a e.i--- o

tariff cf 12-22-
. ft w w:. c i w

faTiiitarlv keoTVj as; th 3 'I Ci aLe -
untioiu wiiich crcavi v:?t9iissusfacnon in tha south, tni placvd onsSta'c in the afituda of op-.- n rei.scvto the power of the ra' goverarrva"
And for this bill ?Jr. Va llSrn to ?J-- net

on its final pass-- g oalv, but for tium:.nimnvi" principle, whlcrl .mt'-u:- i
the worst feature of i dr.zl,. We era
aware that tin legislature of New York
InJ passed sotn-- ; resolutions in-st- act'.o jthe Senators from that slato to s ir,ort a
protecting tariff"; bit they ,. tx ite

in their character, to require
such votes ns those which Mr. Van B-r- en

gave. And it should ever b--e remem-
bered, that Mr.Clav never d 'sneJ that
a tariff should b? mare than u'rnporarv

proposing, merely, to es'abKsh mini--
factories, ana to Lave them to sustifa
themselves.

We know not Mr. Van Bjren'j pre
cise position on tins sji now. Bj?
the act of 183i waspjsrd bv his frir. Ji.
naving majorities in bo u h is-e-

s of Con
gress, avowedly as a fina of
the question and far from euietmz the
agitation produced by tie ac: of 132 3,
instead of checking Sou t hi Carcl.ua, it
rather hurried her into th-- s extrv ins rs
medv of nullification.

It was less than one year af.erwar- -

when the bravest look with terror on th- -

prospect of civil war, and servile insur
rection, which if commenced, could not
cease beforo the whole South sh juIJ be
involved in its calamaiies, that Mr. CUv
submitted his celebrate ! bill tor the gra
dual diminution of th-- j TariT. Ta
South was satisfied with its provisions.
and the North saw the necessity of ac-
quiescence in this measure of conei.'iv
tion. It passed and by it the ordiiianc-- 3

of Nullification was neutralized; U--
Proclamation and Force Hi 1 were dis
armed; tho horror of civil wir was
averted; the South and thf Nor;h again
met as brothers; and our extended roan --

try onco more presented tho magnificent
spectacle of a great, a happy, and a uni
ted people. Jlr. I tin buren had no let
cr part in thit matter.

And yet it has been often and grave! v
urg-jd- , that the election of Mr. Ciiv
would revive tho Tariff policy. No well
informed man can believe this. The act
of 1833 was the result of mutual con
cessions by the North and South, and has
ever been regarded by Mr. Clay as a
solemn contract, rather than an act cf
ordinary legislation. Such was his ex
position of the bill when h-- j presented i'.
and such have been his uniform d c.'a ra
tions since.

Ho has been charged, o!o. w ti la- -

voring thje designs of the Abolitionists
It is difficult to conceive a more conclu-
sive answer to this, than a statement of
his own situation. He is a lirg slave-
holder he was born and reared anion?
slave-holde- rs and his home, his connec-
tions and interests are permanently fix-

ed among such a population. Bjt we
have other evidence of his sent invents n
abolition, in the resolutions which he in-
troduced into tho St-na'- e in 1C3S. cnJ
more recently, his speech on that subject
during the last session. Well did Mr.
Calhoun remark, at the conclusion of
Mr. Clay's argument:, tint the question
of abolition was now settled.

It is among the strange things of l!iea
disjointed times, that such an arc j sat inn
should b made by the friends of Mr.
Van Buren. Jt might be doing this gen-
tleman injustice, Ut charge him withr do-siri-

the success of the abolitionists.
Ho has no interest, and, we presum, no
fueling, either in their success or ftifure.
Bjt if the time shall arrive, as we hs'v
reason to fear that it will, when this un-

holy fanatacism shall control elections in
the North, what security have we that
he will not barter Southern rights for
Northern suffrages? his past history
offers none. He was an active promoter
of the Missouri controversy, which Mr.
Clay h id the glory of settling. Ha wa
thts most efficieni supporter of Iw.'ji
King, the prime mover in that difficulty;
and he voted, in the Senate of New York,
for a resolution, instructing their Sena-
tors in Coi gresi io oppo tho adraiv

;')ii, as a feiuiH in the Union, of anr
Tcrn'oryito comp- - i d wi;hi i theorqi
ual boundary ol" ilio Unitod 5 ats, witn-ou- t

making ih3 prohibition of slaverv
therein nn indispensable condition ofai-mission- .'

Had this policv prevailed in
Congress, Missouri, Arkansas, and Flori-
da, would now be little else than the re
treats of runaways, rubbers, and slare-stealer- s.

Wo are admonished by 'he tone o; a
portion of thu public press, thnt t- -
Whig party w ill ba charged with the res-

ponsibility of the measures which have
led to the present disorder of the cur-
rency. It would 1 difficult to make any
accusation more utterly destitute of truth.
The measures connected with the finan-

cial condition of tho county, are so no-

torious so recent and were so loud' y
boasted of by the Van Barcn party, wno
claimed, and justly too, to have sirges'-e- d

and adopted them, that aa e'Jort to
disclaim them now, wears rather tb
face of madness than of cunning. Fo

long as the advocacy of a National Bank
was-iHoeg- to be odious in the commu-

nity, we wero pointed at, as the party
who sustained it. And now, when tlva

disorders of our currency have reached
tho worst stage they can attain, without

g to be a currency t s'l w..ea
the yos of all are beginning to look to
some establishment like te United
States Bank, to restore our circulating
medium to js parity Vn such n in--

funds at those points, and thus raises
the rate of exchange. I he uanKs. and
the brokers of the eastern cities wil
thus bo able, through the operation of
the system, to drain us of our resources;
and our Banks, drawn on, ns they must
be, bv the upper country dealer?, and
the agents of northern roochants, must
indemnify themselves at tho expense of
the planters, or surrender their charters,
and cease their operations.
"There is another objection to this

plan, which, if founded, as we believe,
in truth, is too ereat to bo out-weigh-

by any small or questionable expedien
cy. It is the demoralising influence
which it evidently exercises over those
engaged in conducting its operations.
The President proposes, to obviate this
evil, that defaulters be punished as lei-on- s.

We wish not. to be understood as
objecting to punishment, when crime
has been committed. Bat we deem it
inhuman and unwise, to tempt men to
dishonesty in the expectation of punish-
ing them afterwards. Punishments, thus
inflicted, are almost gratuitous. Besides,
even if the denunciation of the harshest
sentence of the law would deter the
weak or the wicked, which experience
has unhappily disproved, it seieins im
possible to detect a defaulter, before he
is beyond the reach of prosecution.
And when every thing is done that such
a proposition contemplates, the crime is
not ex'inguisheJ, nor the criminal re-

stored to virtue or reputation.
We have thus far considered the sub-treasu- ry

as a plan by which specie is
collected, and paid in the ordinary ex-
penditures of the government; as a sys
tern bearing no perceptible resemblance
to banking, but operating in a manner
totally the reverse. Bat it cannot be so
in practice. All the bills introduced in-

to Congress, for regulating the details
of the measure, were Bank charters
under another name, converting the
whole revenue of the treasury into a
basis for banking operations, under the
control of the Executive. The secreta-
ry, by these plans, was to draw bills and
sell them, in payment of salaries and
contracts, and, if occasion required, to
purchase them from others. It is plain
enough, that the bills thus drawn, would
be a common medium of circulation, in
the vicinity of the place where payable,
and a subject of traffic every where else.
Relying on the faith of the government,
the public would not hesitate to receive
them and circulate them as money, or
purchase and sell them as means of re-

mittances. The specie would, in the
meantime, bo steadily accumulating in
the s, and its place would
be supplied by the bills of the treasury.
Under such an operation, the Banks
would be drained; and the Secretary of
the Treasury, as the chief officer of the
great banking engine of the nation, would
have the monetary nflairsof the people
under his own control. Uan a more
powerful instrument of tyranny be con-
structed? It would be vain to look to
state legislation, for relief against so
onerous an evil. The power of the ex
ecutive branch of the general govern-
ment would overwhelm Congress and
the state legislatures, and establish an
empire with the empty forms of a Re-
public.

We have thus presented a condensed
view of this much boasted remedy for
the evils with which the party now in
power has visited a confiding nnd de-
ceived people. All the patronage of the
government all the power of party dis-
cipline, and all the arts of sophistry
have been brought in to aid in engraft-
ing this instrument of tyranny upon the
free institutions of our country. All
have failed. With majorities in both
houses of Congress, pledged, as was sup
posed, to passive acquiescence in the
will of the President, this odious mea
sure has been several times rejected, and
with each succeeding election of repre
sentatives by the people, its prospect of
success has become; more hopeless than
before. Yet it is still avowed to be the
policy from which the President will not
depart. His hope of success in the next
presidential election is indissolubly con-

nected with its fate, and his prominent
partisans are too deeply committed to its
support, to allow him to retract his first
opinion. Unable to lead, ho must be con-
tent to follow the faction with which he is
associated, or sink into obscurity.

However unamiab'e and anti-republic-

we may regard a claim, by the
chief of office holders, th.it he and his
subordinates should enjoy a better cur-
rency than the people could afford them-
selves, the subject is too small for an
extended commentary. Nor would we
complain of his recommendation of Ihe
sub-treasur- y, were wo permitted to view
it a3 a suggestion to Congress, hastily
or inadvertently presented. It is his
determined perseverance in the meas-
ure against the known wishes of the
people, and after his own experience of
the faithlessnesi of the collectors, that
calls for our earnest reprobation. The
peculations of these men are without a
parallel many country. And while they
prove the sagacity of those who have
uniformly resisted the favorite policy of
the President, they furnish, also, anoth
er lesson which should not pas3 unheed-
ed. They prove that a party which re-

gards the offices established for the ben-

efit of the people, as the proper spoils
of conquest, to bs distributed by its
chief among his partisans, in propor-
tion to their zeal in h"i3 service, can nev-
er administer tho government with
honesty.

Mr. Van Buren cam into power, un-

der a pledge of uncompromising hostili-
ty to the Bank of tho United States, and
of whatever may be understood from the
following, addressed to the President and
Vice Presidents ol too ixmiraor con
vention. ;,,

I content myself, oa this occasion
"with saying, that 1 consider royseFf the
'honored instrument, selected bv the

"friends of the present administration, to
'carry out its primipie and policy; and
'that, as well from inclination, as f.oai
"du'y, I shall, if honored wi:h the c'.ioice
-- of ihs American people, endeavor to
'tread generally in tht? loo:! epa of Prcsl-"de- nt

Jackson happy, if I shall bo
;ab!e to perfect the work which be has

"so gloriously begun."
It ia truly unfortunate fjr the country.

and for no portion mora than Mississippi,
inatine bank of the UmU"i State? ha
ceased to be n National Institution. Al
experience has Droved that the Stata
Batiks cannot furnish a uniform curren
cy, even in seasons of general propsri
ty; nor can they prevent the occasional
recurrence of overwhelming embarrass- -

. .vm. 4 t. I ft
iit-ii-i iu mo pianunsr states. ,o narioa
oi our history teems, more than the last
two years,. wi h proof of these truths
It may be, that tho odium which Presi
dent Jackson had power to cast upon the
u.tun, u mst ooona ne
tioaof his successor, and thus oblige us
to suffer, for years to come, the exnc
tions of a ruinous raie cf exchange
But the advantages of such nn Instiiu
tioa are so manifest, that the fiercest
loes ot the late iianlt are ashamed to
seem too ignorant to appreciate them
All see the confusion of our present cur
rency, and tho loss to which a holder of
Mississippi B.mk notes must submit, in
exchanging them for those of onv city
with which our citizens have dcaliuci:
and all who have not forgotten, well
know, on what easy terms the late Uni
ted States Bank transferred funds to th
remotest points of this great confedera-
cy. We will not argue the constitution
al right ot Congress to establish a Bank.
It should suffice to convince a peopla who
feel the necessity of one, to know that
this right has been recognised by all the
presidents from Washington to Jackson
inclusive by both houses of Congress,
on every occasion when this point was
the subject of their votes by th Su-
preme court in numberless instances in
which the question has arisen, and never
doubted in any and by the people of
the United btates, at the establishment,
and during the whole existence, of two
such Banks.

It would, doubtless, bo instructive to
inquire, what work it was, commenced
by President Jackson, that President Van
Buren promised to perfect. But the
length to which this address is tending
warns us that some subjects must be
passed unnoticed; and we have enough
pf deep importance, to claim all ihe
space which we can prudently occupy.
The actual state of suffering to which
the tampering of the executive with the
currency has reduced the planting states

the bitter denunciations against pub-
lic character and private worth, by tho
presses which are countenanced and
supported by the administration the
abuses of the patronage of the depart-
ments the gross mismanagement of tho
post office the degradation of the le-

gislative department into mere instru-
ments of the President the subservien
cy of the inferior officers to their chief

the ruinous neglect of the Navy the
enormous increase of the publicexpendi-ture- s

the open interference of office
holders in elections by the people or the
State legislatures an Indian war pro-
voked by the funds of Government
agents, which has brought desolation on
a fair portion of our country, and dis-
grace on our arms and diplomacy a
portion of Florida surrendered to the
savages, after expending thousands of
lives, and millions of money to expel
them a large part of the State of Maine,
and nearly the whole of the terri'ory of
Uregon held by the arms of a foreign
power professedly at peace with us
unblushing frauds and astounding

in the land offices and cus-
tom houses rewards systematically con-
ferred on those who have forfeited the
confidence of tho people tho open
countenance given to vice in the highest

circle the progress of agrarian-is- m

with its kindred sins the sensible
diminution of reverence for our civil in-

stitutions these furnish abundant proof
of the unfitness of the dominant party
for administering the affairs of a free
and enlightened people.

tor these multiplied abuses, wo have
no hope ot relief, but in a change ot
rulers. That the President will occa
sionally dismiss from office, somo of the
most prominent plunderers of the public,
is not improbable. But he is too depend
ant on tho great majority of them,

on reformation.
Elected without personal popularity, it
is to party discipline alone, since the
retirement of hia predecessor, that he
can loon lor support, io ottend those
who are his most active and efficient
friends would be to sacrifice his last re- -'

rLaiuing hope.
Firmlv impressed with tho truth of

these suggestions, the convention which
we represent has recommended a man,
to whom, more than any other now liv-

ing, this nation is indebted for its great-
ness. As Speaker of the Housed" Rep
resentatives during the last war wuh
Great Britain as supporter of the inter-
ests of the west in the negotiation at
Ghent as the able defender of southern
rights in the Missouri difficulty as the
author of the compromise bill Tn 1833
and more recently, as the master spirit
who quelled the spirit of Abolition in
Congress Henry Clay has been pre-
eminent in usefulness.

The whole country can bear witness,
with arhat untiring perseverance the
friends of Mr. Van Buren have endea-
vored to destroy Mr. Clay's popularity,
by ascribing to him opinions at war with
the righ's-- and interests of tho south.
Of these, his support of the tariff has
furnished the most plusible,and,for seve
ral years, the most prominent topnr'of
denunciation, we nave no wisn to cis-guie"t- hu

truth on any point connected
with his history. We readily admit
that Mr. Clay was the advocate of this

kept and disbursed, for many years,
without the smallest charee, or any loss
whatever, would again have been en-
trusted to those who had so faithfully
guarded it. Instead of this, it is pro-posed,-- as

a measure of prudence, to
place the whole receipts of the treasury,
amounting to more than'thirty millions,
m ine care oj men selected, as otnee-holde- rs

have already bsea, under the
rule of the present party, from the
class of active partisans of the Pres
ident. -

If the people could ever have hesita-
ted, in their opinion of such a plan, tho
late developments from the Treasury
Department would have left no room for
doubt. A single collector has absorbed,
within the past year, a million and a
quarter of dollars; and the officer ap-
pointed to prosecute this faiihless collec-
tor and hissurities, has followed in his
footsteps, .with a hundred thousand
more. Look, too, at the report of the

on the affairs of the Land
offices, and see how well the Receivers
understood the railyins crv of their
chief, ''To the victors belong the spoils
of victory."" And whoever will exam
ine the statements of defalcation-?- , as
detailed in official documents, will con- -'

elude, that the present debt of the Uni-
ted States could be discharged by a
smaller sum than the aggregate due
from the collectors of the revenue. Is
this system likely to answer the safety
of the public treasure? The experience
of the world has proved, that srovern- -
mentsare seldom served as faithfully as
individuals. A direct personal interest
in the skill and honesty of an agent in-

sures some circumspection in selecting,
an! some vigilance in watching him.
And it maybe fairly presumed, that men
who-- e principle business in life is the ac-

cumulation of wealth, have long since
discovered and adopted the safest sys-
tem for preserving it. Such men, with
scarcely an exception, entrust their
money to the custody of Banks, rather
than of agents, or even of themselves.
Those are the ersons whose example a
government should imitate.

Secondly. The cost of the system is
so great as to be a serious incumbrance
on the Trea surv. If it bo conceded
that individuals woulrj or could be selec-
ted, faithful to such a trust, some secu-
rity must bo devised against the temp-
tation to robbery. Every keeper must
be provided with a strong house, a se
cure vault, and an impregnable chest
even uanks, with all their securities,
have been sometimes entered by bur-gler- s.

And with all the strength which
bolts and bars could furnish, guards of
soldiery might occasionally be required.
It is difficult, indeed, to calculate all the
cost of so unwieldy a machine. In
France, the only country where this
system has prevailed of late years, and
where statistics are madj public, tho
cos: of collecting the revenue amounts
to near twenty-fiv- e per cent, of the
whole receipts. Our system, while the
Bank of the United States existed, cost
not a fifth of that sum. Besides mon-
ey is not expended in the different parts
of the country, in any proportion to its
receipts by collectors. A single land of-

fice may collect, in one year, more than
is spent in five, in the whole region west
of the Alleghenies. Without the aid of
Banks, to transfer these suins to the
points where wanted, by means of cred-
its, a sea voyage to an Atlantic port, or
the marceof a caravan of wagons thro'
the mountains, is the absurd alternative
to which this system reduces the gov-

ernment with all the cost of guards
and insurance, and all the inconvenience
of delay.

Thirdly. How is the currency to be
affected by the sub-treasur- For the
purposesof an extended commerce, the
precious metals are clearly inadequate.
Indeed, a currency composed of no other
material would be too inconveni nt and
unsafe for ordinary neighborhood trans-
actions. And the experience of those
nations which are most commercial, nnd
which have, therefore, improved most
rapidly, had led them to the conclusion
that the wants of a trading community
can bo supplied in no other way than by
bulking. Bills of exchango for remit-
tances, and bank no'c tor ordinary cir-
culation, are now universally in use

enlightened nations. And in a
country where no individuals are suff-
iciently wealthy to undertake this busi-

ness on a scale commensurate with its
commerce, agriculture and mini'ac-tures- ,

as is assuredly the case in the Uni-
ted States, joint stock associations, con-

ducted with the prudence lor which cap-
italists are proverbial, and restrained by
proper legislation, have been regarded
by all our statesmen, as furnishing the
best banking facilities that are within
our reach. State Banks, indeed, have
sometimes been too reckless for their
own advantage, or the soundness of
their issues. But, with a National Bink
to check them, conducted with the wis-

dom which distinguished the last, they
furnish a circulating medium superior
to any which the world has ever known.
Even in the absence of such a great
regulator, and even if we could bo so
blind as to attempt a currency exclusive-
ly metalic, by the destruction of the
State Banksvwho does not see that every
village would furnish support to a brood
of brokers, fattening on the necessities
of tho community f Bills of exchange
of every size would bo sold at enor-
mous rates of advance, and even then,
would not prevent all the specie in cir-
culation from flowing both up and down
the Mississippi, and towards the great
commercial emporium, ia payment of
the various articles which must bo con-

sumed in our State. In fact, every plan-

ter of largo and unincumbered property,
would use his shipments of cotton as the
basis of exchange, and grow still richer
by speculating on the wants of his for-
tunate neighbor, '

And how would the Sub-treasure- rs

affect tho Banks, supposing that" they
still remain ia existence? The opera-
tion of the Treasury Circular furnished
some experience on that point. AH who
purchase lands from the government,
and all who import foreign good3 which
are subject to duty, must procure specie
for their purpose. In the ordinary
course of trade, bank notes are prefer-
red to specie, becauso of their more
convenient form.

And to convert them into a currency
which the collectors would receive, de-

mands are made on the Banks, as the
easiest and most expeditiois method of
procuring it. Thus, at a season of large
importations, when tho aid of ihe Banks
is most desired, prudence compels them
to withhold it, in anticipation of a drain.
Their power of promoting the interests
of commerce is impaired, when there is
most occasion for its exercise; while
they are kept in a state of perpetual
uncertainty, by the occasional suspen-
sion of soma that are too hardly pressed,
nnd the certain .want of public confi-
dence in all which such failures inevita
bly occasion. And the specio oF the
country, with a revenue of thirty-fiv- e

millions, is laving, for a large portion
of the time, idle in the vaults of the sub--
treasury, instead of circulating through
the channels of trade, or furnishing the
B uiks wi h the means of assisting the
efforts of the enterprising.

Another argument, which has been
addressed to the people of the south, is
the supposed influence of the system in
creating a direct trade between the plan-
ting states and Europe. This is based
upon the notion, that our trale wdl al
ways pass througli New York, when we
ha ve a currency sufficiently uniform to
permit our merchants to deal there with
facility. It is proposed, then, to onen a
channel for trade, which has not been
considered ad vantageous, by obstruc ino'
that in which it has hitherto moved. The
wisdom of such plan is doubtful at best;
and to the southern people, the uniform
advocates of free trade, it would seem
particularly objectionable. But, in tru'.h,
even these obstructions will not operate
as the advocates of the Sub-trsasur- y

propose, io prove this, a very slight
view of the condition of the country
will suffice.

The custom houses of the large im-
porting cities, and the land offices, are
the points at which the revenues are
principally collected; the district c-- f

Columbia, New York city, and the mili-
tary and naval establishments are the
places at which the far greater portion is
expended. Something, too, is collec-
ted at the post offices; and this, after
paying the expenses of mail carriage
and collection, is transferred to the scat
of government. It is undeniable, that
the money collected at the south-wester- n

land offices, and the little which south-
ern custom houses will afford, with the
surplus from the post offices, will speed-
ily be carried to the points of disburse-
ment. We of Mississippi have not, and
it is scarcely possible tuat we can have,
a military or naval post, or an)' other
establishment that can draw money from
other states to this, or retain what is
here collected. And a system by which
large amounts are annually drawn from
us, to be expended elsewhere, must
weaken, instead of promoting, our abil-
ity to engage in foreign commerce.
With a sound currency, these drains
were made in remittances through the
Banks; under the paralysing influence of
the Sub-treasur- y, they must be made
in specie. Thus it is proposed, that our
commerce shall be established by a
system which deprives us of the moans
even of ordinary dealings with our
neighbors.

But it is alleged, that the cotton crop
of Mississippi may be sent to Europe,
and the proceeds invested in the foreign
goods required for the consumption of
ihe state. Doubtless this is practicable,!
to a considerable extent. But it is not
more piacticable, with a bad currency
tha.i a good one. Indeed, such a state
ol t.iiugs operates powerfully against
ojr m.ans of exportation, by carrying
to other s:ates tlu portion of c tton ne-
cessary for meeting the demands which
a depreciated currency is inadequate to
discharge. And the whole argument is
founded on the assumption, ihat the
planter who owns a cargo of cotton is
willing to invest its value in a traffic
which ha probably does not understand,
instead of having it returned ia a form
in which he can pay his debts, or im-

prove his estate. The history of the
world furnishes few examples of such
folly. Or, if the advocatesof the meas-
ure deem this expectation too preposter-
ous for public credulity, aad propose that
the planter shall draw bills upon his fac-

tor, and sell them for ready money in
tho market, who will be the purchasers?
None will believe that the merchants of
Mississippi will bid as largely for such
funds, as the great capitalists of the
northern cities. The purchase of ih3
bills will give them the control of the
proceeds, and trade will then be where
it is now ia the hands of northern mer-
chants an J they will determine, as they
now do, w.iether cargoes shall come di-

rectly from Europe to oar ports, or indi-
rectly through New York and Boston.
It would be foreign to our present pur-
pose, to discuss the advantages of a di-

rect trade between our state and Eu-
rope. Those who most anxiously desire
such a chango must see that the sub-treasu- ry

- will rather retard than pro-rao- 'e

it.
But to estimate fully the disadvantage

to which this system will subject us, it
must bo le nembered that this state pays
much of the public re venuu, in land
sales and postages, and receives noth-
ing, except the salaries of a few officers
connected with courts. v 'Piie money col-

lected in Mississippi is expended prin
cipally oa the sea-boar- d, or at the seat of

i rri - j. 1 -
government, x nia course oi expendi-
ture, necessarily creates a demand for
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Address of the Whig Convention,

TO THE PEOPLE O? MISSISSIPPI,

The ConventionFEUv.v-CiTizE.vs- :

v,;,-- h assembled in Jackson on the 28th
of Jaou.trv la-it- . committed to U9 the du-t- v

of addressing you, in explanation,
and in furtherance of its objects. We
are fully aware of the difficulty a nJ del
icacy of the task that we undertake.
Cut we address men far above the ordina-
ry average of intelligence; and with
perfect rriiince on the justness of our
views, and the purity of our motives, we
will do our duty faithfully and fearl-

essly.
It was no light occasion that could

draw so many of us from our homes, in
distant portion of the State, in the
midt of an inclement winter. We had
no motive for assembling, but to promote
the interests of our common country;
and hopeless as may seem our effort to
win many of you from your cherished
prejudices, give us, at least, a fair heari-
ng, before you finally decide. Tin subj-

ects which we propose to discusss are
interesting to us nil; and we who

address you, can have no motive to de-

ceive you. at.d no iiitsrest li gratify at
your expense. .All of us are planters, or
dependent on the success of planting for
our prosperity; and in every crisis tne
SLime dangers will threaten, and the
same safeguards must protect us all. We
have a common purpose, and a common
s'ake in the destiny of Mississippi. Let
us then, if possible, unite ourselves, and
th is exert that strength which only
unioa can confer,

We believe that the government of
our cuiKrv is administered by men who
are uo it fur the stations which they oc-cup- y;

thai corruption. servility, and pec- -

u'a.'ion are the necessary, as well as th ;
aofual and notorious consequences of tho
svsem on which thev avowedly act; that
the despotism of party has supplanted
republican freedom ol thought and ac
tion; that vice and profligacy are coun
tenanced and honored by the highest
functionaries; and that the power of the
Executive, in defiance of the checks
provided by the wise jealousy of the fra-mc- rs

of the Constitution, has increased
beyond the anticipation of the most dis-
trustful of the wisdom of Republics. And
we cannot compare the present with the
past condition of our country, without a
fixed conviction, that the worst abuses
ever ascribed by party rancor to the
most unpopular of former administrat-
ions, are openly perpetrated by this.

It is familiar to all, that a great
change has come over the condition of
the United States, within the last few
years. We may assert, without hazard
of contradiction, that no country did ev-
er exist so eminently prosperously as
this, before the experiment of the party
now in power, on the finances of the
treasury, an 1 the finances of the people.
Paler the operation of the Compromise
Bill of 1833, the Tariff was fully ade-
quate to discharge the small remnamnt
of the public debt; while the gradual
diminution of imports, and tho stcadv
rate of land sales, promised to secure us
agiinst any great excess, or any defi-
ciency, whatever, in the' public revenue.
And the Bank of the United States,
while it elevated the circulating medium
furnished by the most remote State
IWks, to an equality with the issues of
the best, preserved the purity of the

ho!e currency, by restricting its
to the proper wants of business.

This was our condition when the depos-lteswcr- o

removed from the Hank of the
Inited States, where they had been plac-
ed by law, and where they were sbject
to the control of the Legislature. It
would avail nothing, to inquire into the
eeret influences which prompted that
sauk upon the credit of the Bank and

the Ttghu of the stockholders. Let it
suffice to say, that the present einbnr
Jassments of tho country were foretold
oy the wisest of our statesmen, as the
?5CttSsry consequence of that act; and

hat all who had sagacity to understand,
and independence to speak opponents
i well as friends of tho Bank, confident-

ly predicted a financial explosion, un-k- ss

the Executive would speedily re-'ace-
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trie crisis which it was mten- -
fled to prevent: and suspension of pay- -
"Knt by the BaDks followed, and wtde-prea- d

ruin and an empty Treasury,
e ln immediate consequences.
The. houors of popular governments

""a usually been bestowed on those
bose lives have twen signalized by em- -

nent public services. Tho history of
;e United Spates, before the election of!
qr- - Van Buren, furnished no exception

nisru!e. But it would be difficult to
in his biography, though written

y his professed admirer, and designed
to recommend him to his countrymen,
CDS which can bo distinguished for

ty spirit has ever been disgustingly in- -
io.ciuuioi mat party, too, whoso lea-
der, in the Senate, unblushingly avowed
the principle, that the offices created for
the regular administration of the eovern
nient, are the proper spoils of victory
i um me statesman trom whom a free
people can hope for measures of patriot
ism or generosity. His administration,
tnus iar, nas not disappointed this cal-
culation. ' History will search in vain
for one act worthy of preservation. In
peaceful and prosperous times, a govern-
ment doubtless acts wisely in leav ing the
alfairs of the people to their own man-
agement. But these times are not pros-
perous, and cannot be considered peace-lu- l.

Mr. VaaBurenJi id been in office
little more than two month, and l

boasts whicji he made in his inaugura!,
of the wisdom of tho financial ma-.ure- s

which he had advised, had scarcely-reache- d

our remote frontier, when the
whole nation was appalled by a specta-
cle of universal embarrassment, and an
empty tre-tsury- . Congress was conven-
ed at the earliest possible day, by the
proclamation of the President. The
whole United States were in a condition
far more perplexed than at anv former
period, and the people looked forward,
vith deep anxiety, to the message of

the President, as the index for the ac-
tion of Congress of several reeom- -
mendations contained in that state paper,
one, only, has attracted much of the pub-
lic notice. The advice that Congress
should pass a bankrupt law, applicable
to corporations alone, was so obviously
unconstitutional, and so universally odi
ous, that not one of his friends had the
courage to propose it as a law. But the
other, which proposed that the whole
revenues should be collected in the pre-
cious metals, and remain in the custody
of office-holde- rs for safe-keepin- occu
pied the attention of congress during the
whole extra session, and has been a top
ic ot discussion, in the two sessions
which have succeeded.

This proposition, familiarly known as
the ''Sub-Treasury,- '" has be-e- made the
leading policy of the administration; and
it has occupied too important a place in
the political discussions of the times, to
pass unnoticed. We might satisfy our
present purpose, in lead, by a bare
statement of its principal features, if it
bad been nernutted to fnll undr iho
condemnation of the public. But, de
cided as has been the failure of the Van
Buren party, to convince the people of
Us wisdom, it is still pressed upon us by
its author, with a pertinacity without
example. And the declaration of the
party leader, in the House of Represen-
tatives, that it should b3 in practice, in
spite of lamentations there and else-
where, leaves little to be hoped from the
forbearance of the President.

The President proposes to have the
revenue collected in the precious met-
als, and kept by men under his control,
and subject to removal by him, at his
own will and pleasure. And to make
them more honest than they have been,
or aro likely to be, under the system of
party morals which now prevails, he re-

commends ignominous punishments for
future definite rs.

We will not allege that Mr. Van Bu-

ren intended by this plan to cure the dis-
orders of the currency which previous
acts of the Executive had occasioned.
Ilisdesign extended not beywiid the care
of that fund, from which he and his de-

pendants derived their revenues; and so
he hesitated not to avow, in his first
message to Congress. But th;j univer
sal dissatisfaction ot the people, against
a Government which had embroiled the
finances of the country beyond all pros-
pect of entire relief, drew from his sup-
porters arguments which he was asham
ed to advance; and the public have bjen
tolil, with a piquancy and earnestness
which see.ns th ) rasu.t of c ..mviction ,

that all the evils of loss of crt?dit, and
depreciation of currency, can be reme
died by the destruction ot the very in-

stitutions which have heretofore sustain-
ed the one, and equalized the other
that to be rich and prosperous people,
we must reject all the exitf-riene- e of the
most improved Stales in Christendom,
and adopt tho usages of tho Turks and
African?. Preposterous as this propo-
sition is, it has been gravely and repeat-
edly urged; and all the little popularity
which the Sub-Treasur- y has acquired,
is based at least upon this suggestion,
under the plausible disguises in which
ingenious disputants know how to clothe
their sophistry. Let us examine, then,
the operation of the system.

First.' Tho leading motive of the
President, in proposing ibis plan, was
the safety of ths public treasury. The
Bank of the United States had been vio-

lently deprived of the trust which none
ever' pretended that it neglected; and
some 'favored State Banks had been se-

lected to take charge of the revenue,
under conditions which jeopardized their
own credit, as well as the safety of the
deposited. Their suspension of payment
involved all who confided any thing to
their care; and the public suTered n

common with individual depositors. To
prevent such losses in future, the Presi-
dent proposed to substitute men for mon-ie- d

institutions, as custodians of the
public treasure. It is much to be la-

mented, that the pride of consistency is
sometimes too strong, even in men of
elevated stations, for the control of pat-

riotism and virtue Doubtless, when
error is proved, and failure is acknowl-
edged, by the projectors ofa scheme, the
most obvious suggestion of good sense is
to fall back to the -- first departure from
tho line of prudence.-- Had this b-- en

dosaehsul President Van Buren recom-
mended a recurrence toa resource which
had been twice trid with entire success,
much of the distress which followed the
suspension would have been averted;
and the publio treasure, which had r??en


